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OATH OR AFFIRMATION

I, Martin Wolf, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement and
supporting schedules pertaining to the firm of Martin Wolf Securities LLC, as of December 31, 2017, are true and correct.
I further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any
proprietary interest in any account classified solely as that of a customer, except as follows:

NONE

Title

Notary Public

This report** contains (check all applicable boxes):

0 (a) Facing page
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of CashFlows.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's

Capital.
(f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.

2 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule

15c3-3.

0 (i) Information Relating to the Possessionor control Requirements Under Rule
1Sc3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net

Capital Under Rule 15c3-1 and the Computation for Determination of the Reserve
Requirement Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited andunaudited Statements of Financial
Condition with respect to methods of consolidation.

0 (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequaciesfound to exist or found to have

existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ERNST WINTTER & ASSOCIATES LLP certified Public Accountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626
Elnut Creek, CA 94596 Fax (925) 944-6333

Report of Independent Registered Public Accounting Firm

To the Member of
Martin Wolf Securities LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Martin Wolf Securities LLC (the "Company') as of

December 31, 2017, the related statements of income, changes in member's equity, and cash flows for the year then ended,
and the related notes and schedules I and II (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of Martin Wolf Securities LLC as of December 31,
2017, and the results of its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on the Company's financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to Martin
Wolf Securities LLC in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due

to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the

overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

Schedules I and II have been subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements. The supplemental information is the responsibility of the Company's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, Schedules I and II are fairly stated, in all material respects, in relation to the financial statements
as a whole.

We have served as Martin Wolf Securities LLC's auditor since 2000.

Walnut Creek, California
February 27, 2018
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Martin Wolf Securities LLC

Statement of Financial Condition

I)ecember 31,2017

Assets

Cash and cash equivalents $ 504,912

Accounts receivable 285,315

Prepaid expense 3,224

Total Assets $ 793,451

Liabilities and Member's Equity

Liabilities

Accounts payable and accrued expenses $ 28,694

Due to member 38,176

Total Liabilities 66,870

Member's Equity 726,581

Total Liabilities and Member's Equity $ 793,451

Seeaccompanying notes.
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Martin Wolf Securities LLC

Statement of Income

For the Year Ended I)ecember 31,2017

Revenue

Investment banking fees $ 3,147,098

Interest and other income 17,911

Total Revenue 3,165,009

Expenses

Professional fees 87,596

Operating expenses 42,503

Total Expenses 130,099

Net Income $ 3,034,910

See accompanying notes.

3



Martin Wolf Securities LLC

Statement of Changes in Member's Equity

For the Year Ended December 31,2017

January 1,2017 $ 5,991,671

Distributions (8,300,000)

Net income 3,034,910

December 31,2017 $ 726,581

Seeaccompanying notes.
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Martin Wolf Securities LLC

Statement of Cash Flows

For the Year Ended December 31,2017

Cash Flows from Operating Activities

Net income $ 3,034,910

Adjustments to reconcile net income to net cash provided by operating activities:

(Increase) decrease in:

Accounts receivable 4,281,019

Prepaid expenses (1,906)

Increase (decrease)in:

Accounts payableand accruedexpenses (12,560)

Due to member (8,131)

Net Cash Provided by Operating Activities 7,293,332

Cash Flows from Financing Activities

Distributions (8,300,000)

Net Cash Used in Financing Activities (8,300,000)

Net Increase in Cash and Cash Equivalents (1,006,668)

Cash and cashequivalents at beginning of year 1,511,580

Cash and Cash Equivalents at End of Year $ 504,912

See accompanying notes.
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Martin Wolf Securities LLC

Notes to the Financial Statements

December 31,2017

1. Organization

Martin Wolf Securities LLC (the "Company") was organized as a California limited liability company on June

25, 1999 and terminates on June 25, 2029 unless extended or terminated sooner. The Company is a wholly
owned subsidiary of Martin Wolf Associates Incorporated ("MWA") and operates in Walnut Creek, California.
The Company is registered with the Securities and Exchange Commission as a securities broker dealer and
engagesin mergers andacquisition consulting primarily with high technology companies on afee basis.

2. Significant Accounting Policies

Cash and Cash Equivalents
The Company considers all demand deposits held in banks and certain highly liquid investments with
original maturities of three months or less,other than those held for sale in the ordinary course of business,
to becashequivalents.

Accounts Receivable

Accounts receivable are carried at the invoiced or contract amounts. The allowance for doubtful accounts is

based on management's estimate of the amount of probable credit loss in existing accounts receivable. The
Company considers accounts receivable to be fully collectible, and accordingly, no allowance for doubtful
accounts hasbeen provided.

Investment Banking Fees
Investment banking revenuesare earned from providing merger and acquisition advisory services.Revenue
is recognized when earned either by fee contract or the success of a predetermined specified event and the
income is reasonably determinable. Fees are earned in both cash and securities. Fees earned in the form of
securities are valued at market.

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period. Actual results could differ from those estimates and may have an
impact on future periods.

Fair Value of Financial Instruments

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent financial

instruments (none of which are held for trading purposes) approximate the carrying values of such
amounts.

Income Taxes

The Company is a single member limited liability company and is treated as a disregarded entity for tax
purposes.In lieu of income taxes, the Company passes 100% of its taxable income and expenses to its sole
member.Therefore, no provision or liability for federal or state income taxes is included in these financial
statements. However, the Company is subject to the annual California LLC tax of $800 and the California
LLC fee based on gross revenue. The Company is no longer subject to examinations by major tax

jurisdictions for years before 2013.
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Martin Wolf Securities LLC

Notes to the Financial Statements

December 31,2017

3. Fair Value Measurements

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes a fair value
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the
highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to measurements involving significant unobservable inputs (Level 3
measurements).The three levels of the fair value hierarchy areas follows:

Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company hasthe ability to accessat the measurement date.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly.

Level 3 Unobservable inputs for the asset or liability.

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the Company
bases its fair value on the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between participants at the measurement date. It is the Company's policy to maximize the use of
observable inputs and minimize the use of unobservable inputs when developing fair value measurements, in
accordance with the fair value hierarchy. Fair value measurements for assets and liabilities where there exists
limited or no observable market data and, therefore, are based primarily upon management's own estimates, are

often calculated based on current pricing policy, the economic and competitive environment, the characteristics
of the asset or liability and other such factors. Therefore, the results cannot be determined with precision and
may not be realized in an actual sale or immediate settlement of the asset or liability. Additionally, there may be
inherent weaknesses in any calculation technique, and changes in the underlying assumptions used, including
discount rates and estimates of future cash flows, that could significantly affect the results of current or future
value.

Following is a description of valuation methodologies used for assetsrecorded at fair value.

Money Market Funds
Valued at closing price in active market.

Assets and Liabilities Measured and Recognized at Fair Value on a Recurring Basis

The table below presents the amounts of assets measured at fair value on a recurring basis as of December 31,
2017:

Level 1 Level 2 Level 3 Total

Assets at fair value

Money market funds $ 128,870 $ - $ - $ 128,870
Total assets at fair value $ 128,870 $ - $ - $ 128,870
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Martin Wolf Securities LLC

Notes to the Financial Statements

December 31,2017

4. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's uniform net capital rule (Rule 15c3-1)

which requires the Company to maintain a minimum net capital equal to or greater than $5,000 and a ratio of
aggregate indebtedness to net capital not exceeding 15 to 1, both as defined. At December 31, 2017, the
Company's net capital was $435,465 which exceeded the requirement by $430,465.

5. Risk Concentration

Due to the nature of the merger and acquisition business, the Company's investment banking fees during the
period was primarily the result of a few transactions. Approximately 69% of revenue was generated from one
customer. At December 31, 2017 73% of accounts receivable wasdue from one customer.

Deposits at a financial institution exceeded the federally insured limits by $126,041.

6. Related Party Transaction

Martin Wolf Associates Incorporated (MWA) is the Company's sole member. MWA provides office space and

pays most overhead expenses for the Company. The Company's results of operations and financial position
could differ significantly from those that would have been obtained if the entities were autonomous. At
December 31,2017, $38,176was due to MWA for amounts collected on its behalf.

7. Recently Issued Accounting Pronouncements

Revenue from Contracts with Customers: In May 2014, the FASB issued ASU No. 2014-09, "Revenue from
Contracts with Customers (Topic 606)" ("ASU 2014-09"), which supersedes the revenue recognition

requirements in Accounting Standards Codification ("ASC") 606, "Revenue Recognition." ASU 2014-09 is
based on the principle that revenue is recognized to depict the transfer of goods or services to customers in an
amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or

services. It also requires additional disclosure about the nature, amount, timing and uncertainty of revenue and
cash flows arising from customer contracts, including significant judgments and changes in judgments and
assets recognized from costs incurred to obtain or fulfill a contract. On July 9,2015, the FASB decided to delay
the effective date of the new standard by one year. The new guidance allows for the standard and all subsequent
amendments to be applied either retrospectively to each prior reporting period presented or retrospectively as a

cumulative-effect adjustment as of the date of adoption.ASU 2014-09 is effective for fiscal years beginning
after December 15,2017, including interim periods within those fiscal years. We are continuing to evaluate the

impact of the adoption of this standard and all subsequent amendments on our financial statements and have not
elected a transition method.

Financial Instruments - Credit Losses: In June 2016, the FASB issued ASU No. 2016-13, "Financial
Instruments - Credit Losses(Topic 326)" ("ASU 2016-13"), which will change the impairment model for most
financial assets and require additional disclosures. The amended guidance requires financial assets that are
measured at amortized cost be presented at the net amount expected to be collected. The allowance for credit
losses is a valuation account that is deducted from the amortized cost basisof the financial assets.The amended

guidance also requires us to consider historical experience, current conditions, and reasonable and supportable
forecasts that affect the collectability of the reported amount in estimating credit losses. ASU 2016-13 is
effective for us commencing in the first quarter of fiscal 20f9 and will be applied through a cumulative-effect

adjustment to retained earnings at the beginning of the year of adoption. Early adoption is permitted. We are
evaluating the impact of the adoption of this standard on our financial statements and do not expect a material
impact.
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Martin Wolf Securities LLC

Notes to the Financial Statements

December 31,2017

8. Subsequent Events

The Company has evaluated subsequent events through February 28, 2018, the date which the financial
statements were issued.
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Martin Wolf Securities LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

As of December 31,2017

Net Capital

Total member's equity $ 726,581

Less: Non-allowable assets

Accounts receivable 285,315

Prepaid expense 3,224

Total non-allowable assets 288,539

Net capital before haircuts 438,042

Less: haircuts 2,577

Net Capital $ 435,465

Net minimum capital requirement of 6 2/3% of aggregate indebtedness of

$66,870 or $5,000,whichever is greater 5,000

Excess Net Capital $ 430,465

Reconciliation with Company's Net Capital Computation (Inleuded in Part II of Amended Form X-17A5 as

of December 31, 2017

There were no material differences noted in the Company's amended net capital computation at December

31, 2017. The amended Form X-17A-5 was filed on February 26,2018.

Seeaccompanying notes.
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Martin Wolf Securities LLC
Schedule II

Computation for Determination of Reserve Requirements Under
Rule 15c3-3 of the Securities and Exchange Commission

For the Year Ended December 31,2017

An exemption from Rule 15c3-3 is claimed, basedupon section (k)(2)(i). All customer transactions processed in
accordance with Rule 15c3-1(a)(2).

Information Relating to Possession or Control Requirements Under
Rule 15e3-3 of the Securities and Exchange Commissions

For the Year Ended December 31,2017

An exemption from Rule 15c3-3 is claimed, based upon section (k)(2)(i).
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ERNST WINTTER & ASSOCIATES LLP certified Public Accountants

675Ygnacio I4dley Road, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fax (92R944-6333

Report of Independent Registered Public Accounting Firm on Applying Agreed-upon
Procedures

To the Member of
Martin Wolf Securities LLC

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below, which were agreed to by Martin Wolf
Securities LLC(the "Company") and the Securities Investor Protection Corporation (SIPC) with respect to
the accompanying General Assessment Reconciliation (Form SIPC-7) of the Company for the year ended
December 31, 2017, solely to assist you and SIPC in evaluating the Company's compliance with the

applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the

responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part Ill
for the year ended December 31, 2017with the Total Revenue amount reported in Form SIPC-7 for the
year ended December 31, 2017, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Walnut Creek, California
February 27, 2018



SECURITIES INVESTOR PROTECTION CORPORATION

SWC-7 e.o. Box 32,332"o"2''al"9'eeD.C;20090-2185 SWC-7
(as-REv 607) . General AsSeSSment Reconciliation (35-REV 6 17)

For the hscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a 5:

Note: If any of the information shown on the
15*15""*3o73-""**"***"*MIXEDAADC220 mailing labei requires correction, pleaso e-mali
51965 FINRA DEC any corrections to form@sipc.org and so
MARTINWOLFSECURITIESLLC indícate on the form filed.
MARTINWOLF
2033NMAINSTSTE1050 Name and telephone number of person to
WALNUT CREEK.CA 94596-3764 contact respecting this form.

2. A. General Assessment (item 2e from page 2) $

B. Less payment made with SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E interest computed on late payment (see instruction E) for _ days at 20% per annum

F. Total assessment balance and interest due (or overpayment car ed forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ ___

H, Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member subm tting this form and the

r towri ti to ddhrep esenttrttheerceobrrect
and complete (Nam orc r or ti a a up or other orgamzatoa)

Dated th( ay of _, 20 rc
(T del

This form and the assessment payment is due 60 days after the end of the fiscal year, Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

a" Dates:
Postmarked Received

ua
Calculalons __ Documentation ___ Forward Copy

a Exceplans:

G Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscaf per od
beginning 1/1/2017
and ending 12/31/2017

Eliminate cents
item No.
2a Total revenue (FOCUS Une 12/Part ilA Une 9, Code4030) 3 } }

2b Add Mons:
(1) Tow revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts,

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 28.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:
H) Revenues from the distribution of shares of a registered open end investmentcompany or unit

investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to regístered investment companiesor insorance companyseparate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions,floor brokerage and clearance paid to other SIPC membersin connection with
securitíes transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in mvestment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposl and
(ii) Treasury bills, bankers acceptancesor commercial paper that maturenine months or less
from issuance date.

O Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section16(9)(1.)of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $t00,000 require documentation)

(9) 0) Total interest and dividend expense (FOCUSUne 22|PART llA Une 13,
Code4075 plus line 2b(4) above) but not in excess
of totai ínterest and dividend income. $

Oli 40%of margin interest earned on customerssecurities
accounts (40% 01 FOCUShne 5, Code 3960), $

Enter the greater of line (i) or (ii)

Total deductions

2d. SiPC Net Operating Revenues $

20. General Assessment @ .0015 $ -=-4

(to page ine 2.A.)
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ERNST WINT TER & ASSOCL4TES LLP Certified Public Accountants

675 Ygnacio felley Road, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fax (925) 9444333

Review Report of Independent Registered Public Accounting Firm

To the Member of
Martin Wolf Securities LLC

We have reviewed management's statements, included in the accompanying SEA 15c3-3 Exemption Report, in which (1)
Martin Wolf Securities LLC (the "Company") identified the following provisions of 17 C.F.R.§15c3-3(k) under which the

Company claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) the Company
stated that it met the identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United

States) and, accordingly, included inquiries and other required procedures to obtain evidence about the Company's
compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements

referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15c3-3 under the Securities Exchange Act of 1934.

Walnut Creek, California

February 27, 2018
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SEA15c3-3 Exemption Report

Martin Wolf Securities LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by

the Securities and Exchange Commission ( 17 C,F,R, §240.17a-5, "Reports to be made by certain brokers and

dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of

its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C,F.R.§240.1503-3 under the following provisions of 17

C.F.R. §240.15c3 3 (k)(2)(i)

(2) The Company met the identified exemption provisions in 17 C.F.R, §240,15c3-3(k) throughout the

most recent fiscal year without exception.

Martin Wolf Securities LLC

I, Martin D. Wolf, affirm that, to my best knowledge and belief, this exemption report is true and correct.

President

February 27, 2018



Martin Wolf Securities LLC

Annual Audit Report

December 31,2017


